$/.27-
0-+(/<

7+$/$663% +f=

02+$, f*1(6

V] RFLRVHLDSHXVID
P . YeV] HWHLDS HXVID
N«S] «VEHQ &Y V] RFLEGHGDI pJ XV

6=$.0$,
%087%$7.2=(6

uVID GRQR] RP V] RFIRVHWSHXVIDN« QW P . Y« V] HWHIDSHXVIDN« QAD 7 KDWD + £] VHLESLEV
N, ], W«IJ«EHQ DKRO D] DNIYLVEYV RUHQVEQV NHUL TRIJI@OR] £VRN  YHLEEQVY FVRSRURN
N T, W« «®HWW PHQHGIVHO P HIJEHV] «&VHN P H@W NRUEW N«S] P. Y«V] HW
NLOQGX@ SRQW2 $ ORW 0 . KHOWYH] HWAN 6] DNP DL MGIQWAP VRIEQ W LHNV] HP DUD KRJ\ D
KDVELRN VDUWEVD P H@HVWVQDI\ | RN V] HP « @ HW«J JHO I\ HN N«SHV NDSFVR@GQL KIWHBIVHQ
P.N GMINDN, ], W«JEHQ WHVSHNEQVI LI\ H® HP P HON, YHWHP D SEFLHQVHN | RODP DVDLW $
FVRSRURNRQ |IRQMRVQDN VDURP KRJ\ D] HI\«QL «®VWVDN VEIDEE NROQW[ VKVEDQ LV
«UWH® H] GMIQHN D SV] IFKRDQDAMNXV P HIN ] HOWV P H@WV P HI MIGIQWOHN DNVXEQV
VEU/DGD® L YRQDWR] £VRN LV $] $ORW 0.KHO VIEPRP WD D NV«UHW] «V EEVRU/EIEW
MGIQWHWH P LQGLI LV D] ] DOHI\ 3w KRJ\ HUH E]JVDVRP D WKkV] WHY NHW «Q PDIDP LV D
V] DEDGVEJ DS« ® «Q\ « YHOKR] VDP &xWH D V] QWAWHW
.RIEEEDQ D O .FVDURN P %] HXP SHGDIJuJIDL RV VEO£Q GRQR]VDP YDDP LOW D / XGZ L]
0 Y4 HXP J\DNRUWQRNL SWRIWDP MEDQ YHWWP WV]W -H®IQ®J D 3«FVL 7XGRP £Q\ HJ\ HWP
V] RFLEGHGDI pJ LD 0% N«S] «V«W ] EWRP VHUGY0O H@ Wi LHQGV] HU | LNXV] Ya
GLS@RP DGRQ R] DVRP P DO YDMDP LOWD & (8 . RQWA[ VXV SIRJ LDP MQDN WV] WHY NN« QVDNVXEQV
MIBIQV«IHN P HJ « WV« IH «V P HJWDJ DGEVELD W LHNV] HP



7+$/$66% +f=

EDQ NH{GW PHJ  QEQ@ P.N G«V«W D EXGDWWQ L 7KDDWD +£] DDSWEQ L
| HQQDUEVY: NULKE] NQW $]uVD VHLESLEV N ], We«J¥ON WHDP M D] RQ GRQR]IN  KRJ\
FVRSRUKDQIV/OY: SV] IFKRMALESLEV HABVEWW EL] VRVWRQ HJI\IGHM® N, UAEHEO |
V] £P £LD «YHV NRUMO Q YAMXQN V]DNP DL VHI W«JHW D] RQ NDP DV] RNQDN | LDVDO
IH@ WHNQHN  [H@ WHNQHN DNIN HJ\HGYO QHP WGQDN P HIELNI] QL SWREGP £INNDO
P IN ] EHQ V] HIHVQ«QHN YEQR] VDVL DNVKEQV « BIVKHO] HWN Q 2 ®DQ NG« VHN KDVELR] | £N
P HJ D P LQGHQQDSNDLONDW P LOWKRJI\ @ L«UNYDI\RN | QV«UN « IVBEQEQE P LEHQ DNDGVDP
HQE @ L«UNQHP VXGRN GIYEQL D V] ¥MLP U GE @ L« UNYE@V] VRN EEQVD® D] i SDWQHUNP DJ DP
P H@ A QEU/DGD® L MIGIQV«JHN KRJ\ DQ FVDSUGQDN ®f D P LOGHQQDSNDLP EDQAE (D WOHWALP
P . J. WWP LOHQ VIDSDV] VDEVRN K% 11 GQDNAE

3V] IFKIEWALHN  SV] IFKR@JXVRN V] RFIRWALESLEY V] DNHP EHWIHN  £SR@IN  QRQYHLEEQV
VHLDSHXVEN V] RFLEQV P XQNEVRN KR] ] £N &VWH D] WD NRP SB[ VHLESLEV V] RO £@DVEVW DP HO
DN, ], W«J VDINDLODN D FVHBINY  HI\ %AVP . N, G«VH «SW D VDQXGVWHKHAVBIQV«JE OYDQx
N&S«VH EEVRUW $ 7KD@WD HJ\ RODQ N, ]HJ DKRO D SEFLHQWHN EHV] P « &HVOHN D
YDQVEJRW EVDONW JRQGROVDIND D KLEQ RN HOYLWHEHW Vel «H  «V  ¥M P HINE] Ge\L
VWUDW J LEN NLDADNTVEVELD LV N Vee UBIVHVWIHK HVQHN

< YHQW | V]EP£WD EL VRVVXON KHQDSRQ £W VDUM NRP SO WHKDELOVEFLuV
SWRIWDP RW $] $ORWL 0 . KH® HEEH D V] , YHVEH £J\ D] uGIN«V P . N, GIN $ NQQINXP YL&J£ED
HP HOEH NRUEW N«S] P . Y«V] HVIL DORVEVRNDW SV] LFKRWALESLEV A NDSFVR@W. YRQDVIKR] £VRN
P HQWQ VDEOR] LN D SEFIHQVHN EHY | R®DP DVIDLYDO



$/.27 0-+(/<

$ ..].W«J DIRQ N VBIQ V] QMH DPHOQHN F«W]«VH KRI\ D WV WHY N
P HIVDSDV] VDOEN D] . QP DIE«UNYD@ DORVEV . U P «W P HIVDQX®EN IRWP £ED | QWAQL EHY

VDU/D® DINDW $ 0 . KH® NHWVV SEWKX] DP RVDQ P R] Jp DAMSRNRQ QA XJV] IN (J\ UcV] W D]

DORVEV NIQGX@SRQMW RODQ NRUWEW/ N«S] P.Y«V]HW P XQNEN N«SH|IN DP HOHN
VDU/D® LI NDSFVRQGQDN DKKR] D WP DWNEKR] DP HOEHQ D . . ]. W«J DNKEQVDQ P R] RJ

$ WHOHW«] LI«Q H QOPOQKEQ DIWHW] V] H XDAVEV LOWP WVEV HI\ P £V VHNLQWAVEH
Y<VWHO! VHVW P YODP VIMKRN Q QVEJ | QIRQGRVNRGEV VDEXN 0 £VUV] WD WcV] WHY NHW
VHLESLEV | uNXV] XNKR] N VKHW VDMWDORW SURMINVEN NNGRQ R] £VED EL] VDVRP

$ NRUZW/ P XQNEN MWWHQO VRLEDQ D NDSFVR@MWL N« UG« VI HHWEVHN [HO O« UM® H] GQHN £P

QHP  H&DQ DIR&DW KRJ\ DNKEQY VEUDGD® L SWREQP ENJIO LV EHV] £P RADN

3EFIHQVHIONHW J\ DUD | VJWQ L KRJ\ JRQGROR]]DQDN  YIVJRQ XN DDNXORQ N
NHGBIQV« J HNNHO NDSFVR@VEDQ P HIMHOQHN N« UGH] QL «V NV« UBIWH] QL GLODP LNXVDEEE  YEORQ
NHEHQG VN DGRWWE U/DV NRQWA[ VKVEDQ

0 J D 7KDMWEEDQ HJ\ K«WVRIEQ D YHIEEQY FVRSRUWRN NHUIHWEHQ D] HJI\ « QW N« WG« VHN
YOW] DMIQ « VHN «UND N, ], WJ VIDINDIMAO SEFLHQWE U/DLNVIA O« V D VHLDSHXVENVA OHI\ DEQW D
N ], W«JEHQ P R] RIYD | RO DP DVRVDQ HJ\ | DMID ] DNEDQ YDQ DGGL) D KHV LHQGV] HUHW«J JHO
PHIQ @ DORWWUD] HEVHQGHVHG«V «V D VDMWN« UG« VHN | HBXDQJ RVRGEVEQDN WHLHSH  $]
HJ\ HVBIQ | DNXODWY WU D VHLESLEV V] , YHVEHQ DKROD] DORVEVRN GLHNHQ QHP  NHU/ADHN
| HBBRA R] EVLD KDQHP D W EEL W UI H& NDQDA@] £t GQDN

«V N ], WVKHW LHQGV] HIHW«JJHO YH] HWHP $ORWA 0 . KHOW P RVWKEWRP  «Y
NLKDJ\ £V XVEQ LQGXOYAID D V] QU



081.$)2/<$08$7 0+'6=(5

$ 0.KHO D VHOHV N, ], WkJ UV] Y« VG YHO] DM LOWAQ] Y «U H®P L «V LHIWHW] LpV YLGBJI RW
P R] JDW 1 DJ\ FVRSRUWRWN YHW HQ Q\ IVMD NL NDSXIW $] HI\ pEV HI\ SAV@ WE HMGIQWH]

N, LLHOLQGXO DKRONL NL MIQ @ KRJ\ P LYHOV] HIHVQH | RJMMR] QL D] DGRWVDOD® RQ P R] RJ
EHQQH DDSYHWHQ LV P£U HJ\ WPD YDJ\ VRNNDO LONEEE D NRUEW/ P . Y«V] HW
NLLOGX@ SRQVWD V] HIHVOH EKDQIRQIGQL $P IWH] WN. YHWHQ N, ], VHQ P HIVANQWON  $
P . DORVEVRN WV HJ\ V] HUH MIGIQUHQHN LQVSLLEFLY DADSRW «V SIRMHNFLLY [ HOBIVAW $]
DORVEV VRIEQ SHGL) D YEQR] DVRV DQ\ DIKDV] QE@VEO IDNDGUDQ D N/Q QE, ] VW[ WAEN
GIKHW Ve«JHW  VHUHP VHOHN  HJ\ HJ\ WP HUW EHY WPD ¥M Q<] SRQUELO YDQx
P HIWDJIDGEVEWD V]HP QQV«H IV $ V] QMU D V] XEQP £E@VID KHOH] L D KDQIVWOW D]
DORW [RODP DW Y«J«Q QHP WUMQIN YHEEQV [HGROR]EV SXV]VEQ HI\ QKEQ
P RQGDVRV MIQ O ] £UtN. UMDUKQN

$ +£]EDQ HJWN, YHW HQ MQ D QDSL ] £V SHIF D VHOHV N, ], W«J UcV] Y« VHGX YHO
(EEHQ D WLEHQ YDQ GIKHW Ved VWAU ]  NeUS«VHNNHO P HIVHI WHQL D] RNDW DNINHW D
DORW | RODP DWHVHVB HEWDV] VRWV YDI\ WP £MN V] HP SROMEEPOIRQVRY P R] | DQDVRN
NHBIQWAN P HJ D] DORVEVXNEDQ



7$3%6=7%$/%7%$,0

$] «YHN VREQ D] WVDSDV] VDODP KRJ\ D 7KD@WD LOMQ Y N ] HI«EHQ IRQURV D] $ORW
0.KHO LOWPLVEVD 8J\DQDN\RU D WVJWHY N VJEPEWD NKYEW LV MIGIQN DQQDN
V] DEDGVEJIRND (J\IDNMD VDQX@VL IRODP DW KRJ\ KRJ\DQ GKHW P HIN¥] GHQL D]] DO D
EL] RQ VDDQVEJJDO DP IWHI\ NHY«V VEP SRQVRWQ YA N ] HJ VHUHP W 0 LWKR] YD@NL GxVUH
KD VHQNL QHP P RQGND P HJ QHNL KRJ\ SRQURVDQ P IWMIGIQNVD P . «V P IWNH@® FVIQE@L"
) N«QWKD D NRIEEEL LQW] P «Q\ HV V] RFLDA@] £FLUND VRIEQ GHNILEGVYRAV KRI\ P LD V] «S «V
D] DORVEV | RODP DVEKR] LV D VHOHV WV « ® «Q\ YLEJI D NDSFVR@GIN NKYEV P HJ « INH] QL LGH

$ V] OMU DJWNQEOD KRJ\ P HUHQHN N«US«VHN P HOMQ DORVOL YDDP LOW P HJ « BHW Ye
VAV] L KRJ\ HE WKDWE KD W HQ, WHQ W HQ, W« BIN«SSHQ JRQGROXQN VRYEEE HJ\ P . DORVEWV
Y%H®H «UD GLBIP P D KRI\ (DP LWWN«V] VHIWHP V] «\WWESHP V] «WEJRP H'/E~ U P WQ DP LNRU
YDDNL D LRP ERQt |RODP DVEWP £U HJ\ KRUWR] HQ KDNMD Y«JWH «V QHP D VDMWVHWKQ $
] £WN, LEHQ SHGL] YDAG D N«lB«V KRI\ @/ HHVQ«N W@ P RVWP HV«@L YDJ\ SLFIWP «J
LONXEEGRP P DIDP EDQ' &

$ NLQGX@ DORVEVRN NYE@V] VEVDNRUW LHNV] HP DUD KRJ\ DNVKEQV NEGVEVRNIOV] £LP D]

P. YHN LV EHNHUWOHQHN D SEFIHQVHN @WN, WkEH J\DNUDQ HO IRUGXO KRJ\ H® HQOQHN H] W
N YHW HQ P HIQ«] QLHJ\ HJ\ NEGVEVW $] WWIDSDV] VDAQRP  KRJ\ HQQHN KDVEVELD E£VUDEEDNNE

VXGQDN YEQL @VMEN « UWMH® «WN, ] HHIEE &SQL P . Y«V] HV VDUWD® DNKR]  GIYHWIN ] IN D] GH] W
«QQHP «UMP QHP YDJ\ RN H®J ADE IHQGHMVDWILY GNINHW

$ WDP SHGL) DEEDQ @WMD ®1J QDJ\ REE KR] DG«NEWD 0 . KHOQHN KRJ\ J\ DNLDQ RODQ WP £N

NHW@HN [H®] QUH DP HOHNU O PE£V WUEHQ D SEFIHQV QHP WKGRWV P «J EHV] «@L
VUDQV] J HQHLEFLuV WDXP £N EEQVD® D] £VRN YI&ID KRARNDXV] VWP £N






